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INDEPENDENT AUDITOR’S REPORT 
 
 
The Board of Directors 
John 3:16 Mission 
Tulsa, Oklahoma 
 
 
Opinion  
 
We have audited the accompanying financial statements of John 3:16 Mission (“the Mission”), 
which comprise the statements of financial position as of September 30, 2025 and 2024, and the 
related statements of activities and changes in net assets, functional expenses, and cash flows for 
the years then ended, and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of John 3:16 Mission as of September 30, 2025 and 2024, and the changes 
in net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America.  
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America (GAAS). Our responsibilities under those standards are further described in 
the Auditor’s Responsibility section of our report. We are required to be independent of John 
3:16 Mission and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
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In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about John 3:16 
Mission’s ability to continue as a going concern for one year after the date that the financial 
statements are issued. 
 
Auditor’s Responsibility for the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with GAAS will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements.  
 
In performing an audit in accordance with GAAS, we:  
 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit.  

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of John 3:16 Mission’s internal control. 
Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about John 3:16 Mission’s ability to continue as a 
going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control–related matters that we identified during the audit. 
 
 
 
Tulsa, Oklahoma 
January 26, 2026 



JOHN 3:16 MISSION 
STATEMENTS OF FINANCIAL POSITION 

SEPTEMBER 30, 2025 AND 2024 
 

See Notes to Financial Statements 3 

2025 2024
ASSETS
CURRENT ASSETS

Cash and cash equivalents 3,591,731$     5,053,508$     
Promises to give, net -                     9,357              
Prepaids and other current assets 106,320          17,292            

Total current assets 3,698,051       5,080,157       

PROPERTY AND EQUIPMENT, net 22,101,730     20,889,546     

Total assets 25,799,781$   25,969,703$   

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES

Accounts payable 277,005$        144,788$        
Accrued liabilities 279,577          231,035          

Total current liabilities 556,582          375,823          

MORTGAGE PAYABLE 1,000,000       1,000,000       

Total liabilities 1,556,582       1,375,823       

NET ASSETS
Net assets without donor restrictions 24,226,397     21,327,734     
Net assets with donor restrictions 16,802            3,266,146       

Total net assets 24,243,199     24,593,880     

Total liabilities and net assets 25,799,781$   25,969,703$   
 

 
 



JOHN 3:16 MISSION 
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
 

See Notes to Financial Statements 4 

2025 2024
CHANGE IN NET ASSETS WITHOUT

DONOR RESTRICTIONS

SUPPORT AND REVENUE
Contributions 9,230,987$    8,996,908$    
Contributions in-kind 2,593,508      2,699,945      
Net assets released from donor restrictions 3,331,011      5,394,287      
Investment income 205,232         300,002         
Gain on sales of assets -                    65,185           
BeeLoved Income 59,379           57,527
Other income 15,805           60,127

Total support and revenue without donor restrictions 15,435,922    17,573,981    

EXPENSES
Program expenses:

Men's ministries 2,779,919      3,039,069      
Family and youth ministries 2,862,974      3,327,156      
Women's ministries 1,199,395      1,173,279      
All other programs 2,524,026      1,944,291      

Total program expenses 9,366,314      9,483,795      

Management and general 884,971         733,688         
Fundraising 2,285,974      2,434,347      

Total expenses 12,537,259    12,651,830    

Change in net assets without donor restrictions 2,898,663      4,922,151      

CHANGE IN NET ASSETS WITH
DONOR RESTRICTIONS

CONTRIBUTIONS 81,667           2,319,479      
NET ASSETS RELEASED FROM DONOR RESTRICTIONS (3,331,011)    (5,394,287)    

Change in net assets with donor restrictions (3,249,344)    (3,074,808)    

CHANGE IN NET ASSETS (350,681)       1,847,343      

PRIOR PERIOD ADJUSTMENT -                    228,048         

NET ASSETS, beginning of year 24,593,880    22,518,489    

NET ASSETS, as restated, beginning of year 24,593,880    22,746,537    

NET ASSETS, end of year 24,243,199$  24,593,880$  
 

 



JOHN 3:16 MISSION 
STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED SEPTEMBER 30, 2025 
 

See Notes to Financial Statements               5 

Family and Total Total 
Men's Youth Women's All Other Program Management Supporting Total

Ministries Ministries Ministries Programs Services and General Fundraising Services Expenses

Advertising 2,511$        10,575$      1,857$        2,310$        17,253$      16,580$      1,301,497$  1,318,077$  1,335,330$    
Benevolences 214,550      1,557,037    33,802        567,009      2,372,398    51,642        17,676        69,318        2,441,716      
Buildings & Grounds 3,405          1,938          1,713          109,196      116,252      745            -                745            116,997        
Conferences 8,907          1,929          4,047          -                14,883        10,456        4,827          15,283        30,166          
Depreciation 357,739      148,410      28,859        490,120      1,025,128    210,878      -                210,878      1,236,006      
Dues & Subscriptions 1,005          1,024          2,087          2,838          6,954          38,121        10,207        48,328        55,282          
Equipment 3,452          609            862            94,863        99,786        -                -                -                99,786          
Food 222,944      -                187,461      -                410,405      -                -                -                410,405        
Gratuities & Allowances 18,293        246            8,061          61              26,661        9,619          815            10,434        37,095          
Insurance 68,228        44,342        12,306        52,274        177,150      15,925        12,306        28,231        205,381        
Janitorial -                -                -                31,853        31,853        -                -                -                31,853          
Meals & Meetings 1,252          28,053        476            2,743          32,524        7,522          10,180        17,702        50,226          
Miscellaneous 31,894        73,418        11,940        32,136        149,388      27,931        175,596      203,527      352,915        
Office Supplies 69,569        48,089        37,676        166,069      321,403      51,172        13,816        64,988        386,391        
Postage 13              -                -                685            698            4,438          4,489          8,927          9,625            
Printing 862            568            -                157            1,587          180            31,162        31,342        32,929          
Professional Services 3,375          -                -                1,035          4,410          73,415        17,431        90,846        95,256          
Recreation 26,165        89,827        9,213          1,073          126,278      -                18,417        18,417        144,695        
Rent 8,051          5,211          4,937          17,432        35,631        17,312        3,666          20,978        56,609          
Security 96,775        3,965          23,240        270            124,250      25,194        24,694        49,888        174,138        
Telephone 36,987        33,451        10,181        14,272        94,891        31,360        9,858          41,218        136,109        
Transportation 31,068        13,302        18,798        83,505        146,673      8,465          4,701          13,166        159,839        
Utilities 203,675      40,345        17,260        32,138        293,418      11,713        8,410          20,123        313,541        
Wages 1,369,199    760,635      784,619      821,987      3,736,440    272,303      616,226      888,529      4,624,969      

Total expenses 2,779,919$  2,862,974$  1,199,395$  2,524,026$  9,366,314$  884,971$    2,285,974$  3,170,945$  12,537,259$  

Program Services Supporting Services

 



JOHN 3:16 MISSION 
STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED SEPTEMBER 30, 2024 
 

See Notes to Financial Statements                 6 

Family and Total Total 
Men's Youth Women's All Other Program Management Supporting Total

Ministries Ministries Ministries Programs Services and General Fundraising Services Expenses

Advertising 662$          7,009$        549$          4,043$        12,263$      2,808$        1,518,896$  1,521,704$  1,533,967$    
Benevolences 136,837      1,897,013    29,691        685,526      2,749,067    3,555          17,172        20,727        2,769,794      
Building and grounds 47,854        23,221        11,889        13,291        96,255        2,587          -                2,587          98,842          
Conferences 4,401          1,949          2,575          3,175          12,100        14,023        4,771          18,794        30,894          
Depreciation 360,147      140,123      24,393        421,381      946,044      124,891      -                124,891      1,070,935      
Dues and subscriptions 2,425          500            2,272          -                5,197          32,924        12,696        45,620        50,817          
Equipment costs 55,090        20,207        11,900        11,190        98,387        42              -                42              98,429          
Food 219,825      -                197,329      -                417,154      -                -                -                417,154        
Gratitudes and allowances 28,256        146            6,484          38              34,924        4,611          1,548          6,159          41,083          
Insurance 57,076        38,171        10,426        38,859        144,532      10,501        10,426        20,927        165,459        
Janitorial 7,691          2,417          -                4,777          14,885        -                -                -                14,885          
Meals and meetings 1,190          22,921        735            2,347          27,193        9,074          5,695          14,769        41,962          
Medical -                -                -                -                -                -                -                -                -                  
Miscellaneous 37,362        58,592        12,864        51,733        160,551      51,864        200,727      252,591      413,142        
Office supplies 82,192        32,683        37,714        60,512        213,101      34,883        23,211        58,094        271,195        
Postage 135            2                -                960            1,097          7,679          1,141          8,820          9,917            
Printing 225            962            -                1,799          2,986          75              22,864        22,939        25,925          
Professional services 9,250          -                -                -                9,250          66,282        24,965        91,247        100,497        
Recreation 19,404        149,633      10,680        -                179,717      -                -                -                179,717        
Rent 4,491          3,591          3,591          36,952        48,625        34,699        3,591          38,290        86,915          
Security 179,930      3,546          20,645        575            204,696      20,261        20,261        40,522        245,218        
Telephone 35,779        33,532        11,873        10,414        91,598        20,514        6,935          27,449        119,047        
Transportation 41,044        14,749        22,427        74,877        153,097      9,939          4,336          14,275        167,372        
Utilities 168,752      57,159        16,333        19,799        262,043      14,136        11,997        26,133        288,176        
Wages and payroll taxes 1,539,051    819,030      738,909      502,043      3,599,033    268,340      543,115      811,455      4,410,488      

Total expenses 3,039,069$  3,327,156$  1,173,279$  1,944,291$  9,483,795$  733,688$    2,434,347$  3,168,035$  12,651,830$  

Program Services Supporting Services



JOHN 3:16 MISSION 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
 

See Notes to Financial Statements                   7 

2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets (350,681)$      1,847,343$     
Adjustments to reconcile change in net assets to net change

in cash from operating activities:
Depreciation 1,236,006       1,070,935       
Net realized and unrealized losses on investments 9,357              -                     
Changes in operating assets and liabilities:

Promises to give, net -                     (9,357)            
Prepaids and other current assets (89,028)          1,919              
Accounts payable 132,217          (956,471)        
Accrued liabilities 48,542            11,200            

NET CHANGE IN CASH FROM OPERATING ACTIVITES 986,413          1,965,569       

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (2,448,190)     (5,404,581)     
 

NET CHANGE IN CASH FROM INVESTING ACTIVITIES (2,448,190)     (5,404,581)     

NET CHANGE IN CASH AND CASH EQUIVALENTS (1,461,777)     (3,439,012)     

CASH AND CASH EQUIVALENTS, beginning of year 5,053,508       8,492,520       

CASH AND CASH EQUIVALENTS, end of year 3,591,731$     5,053,508$     
 

 



JOHN 3:16 MISSION 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
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NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES 
 
Organization and Purpose 
 
John 3:16 Mission (“The Mission”) is a nonprofit corporation formed for the purposes of 
conducting worship services, providing religious instruction, spiritual aid, and assistance to 
needy and deserving persons, and following Biblical teaching and preaching by disseminating 
the gospel and providing emergency material assistance in the form food, clothing, and shelter to 
the homeless and at-risk population. Incorporated under the State of Oklahoma in October 1952, 
the Mission has served thousands of men, women, and children through the decades, helping 
them live a better life grounded in Christian faith. 
 
The Mission’s emergency shelter program provides a safe refuge from the street each night for 
up to 110 men. The Mission also serves around 350 meals each day to Tulsa’s homeless and at-
risk, and to men enrolled in their faith-based recovery programs. Additionally, the Mission 
operates a Family & Youth Center located in North Tulsa. The Family & Youth Center provides 
material, spiritual, and educational support to at-risk low-income families living in inner-city 
environments. 
 
The Mission operates BeeLoved Trading, a separate activity within the Mission to provide 
vocational training for the homeless, recovering addicts, and under-resourced men, women, 
youth, and children in the community. BeeLoved Trading is a launching point for the Mission to 
create steady forms of revenue streams to sustain the Mission’s growth and purpose within the 
community.  
 
Basis of Accounting and Presentation 
 
The accompanying financial statements have been prepared using the accrual basis of accounting 
in accordance with accounting principles generally accepted in the United States of America. 
 
Net Assets 
 
The Mission follows the requirements of the Financial Accounting Standards Board (FASB) 
Accounting Standards Codification (“ASC”) Topic 958 Not-for-Profit Entities. The Mission is 
required to report information regarding its financial position and activities according to two 
classes of net assets: net assets without donor restrictions and net assets with donor restrictions.  
 
Net assets, revenue and expenses are classified based on the existence or absence of donor-
imposed restrictions. Net assets of the Mission and changes therein are classified into the 
following categories: 
 

• Net assets without donor restrictions: Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of 
the organization. These net assets may be used at the discretion of the Mission’s 
management and the board of directors. 
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NOTES TO FINANCIAL STATEMENTS (continued) 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
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• Net assets with donor restrictions: Net assets subject to donor-imposed stipulations that 
may or will be met, either by actions of the Mission and/or the passage of time. When a 
restriction expires, net assets with donor restrictions are reclassified to net assets without 
donor restrictions and reported in the statement of activities as net assets released from 
donor restrictions. Contributions with donor restrictions that are both received and 
released within the same year are recorded as an increase in net assets with donor 
restrictions and as a satisfaction of program restrictions. 
 

Cash and cash equivalents 
 
For purposes of the statement of financial position and statement of cash flows, the Company 
considers cash equivalents to be highly liquid investments which have a maturity of three months 
or less at the date of purchase.  
 
Periodically throughout the years ended September 30, 2025 and 2024, the Company’s cash 
balances exceeded the FDIC insurance limit.  
 
Property and Equipment 
 
Property and equipment are recorded at cost or, if donated, at the approximate fair value at the 
date of donation. Additions and improvements in excess of $2,000 are capitalized, and 
maintenance and repairs are charged to expense as incurred.  
 
Depreciation of property and equipment is calculated using the straight-line method over the 
estimated useful lives of the assets, which range from 3 to 15 years for most technology, 
furniture, fixtures, and equipment and 40 years for buildings. 
 
Upon sale or retirement of depreciable assets, the related cost and accumulated depreciation are 
removed from the accounts and any gain or loss on disposal is reflected in earnings in the year of 
sale. 
 
Recognition of Contributions 
 
Contributions are recognized in the period received or pledged. Contributions received are 
considered to be available for use unless specifically restricted by the donor. Amounts received 
that are designated for future period, or are restricted by the donor for specific purposes, are 
reported as net assets with donor restrictions. When a restriction expires (that is, when a 
stipulated time restriction ends, or purpose restriction is accomplished) net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the statements 
of activities and change in net assets as net assets released from restrictions. Contributions are 
recorded at fair value, which is net of estimated uncollectible account.  
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Income Taxes 
 
The Mission is exempt from federal income tax under Section 501(c)(3) of the Internal Revenue 
Code. Accordingly, no provision for income taxes is included in the financial statements. The 
Mission evaluates its uncertain tax positions, if any, on a continual basis through review of their 
policies and procedures, review of their regular tax filings and discussions with outside experts. 
Management has determined that the Mission had no uncertain tax positions that require 
adjustment to the financial statements. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make certain estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements. Estimates also affect the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from 
those estimates. 
 
Concentrations of Credit Risk 
 
The Federal Deposit Insurance Corporation (FDIC) currently insures up to $250,000 of 
substantially all depository accounts held at each financial institution. As of September 30, 2025 
and 2024, the Mission maintains cash deposits with financial institutions in excess of federally 
insured limits of approximately $2,710,000 and $4,031,000, respectively.  
 
Functional Expenses 
 
The financial statements report certain categories of expenses that are attributable to more than 
one program or supporting function. Therefore, these expenses require allocation on a reasonable 
basis that is consistently applied. The expenses that are allocated include certain personnel costs, 
which are on the basis of time and effort, as well as certain facility costs, which are allocated on 
the basis of the square footage used by each program and support activity. 
 
Contributions of Nonfinancial Assets 
 
The Mission receives donated services from a variety of unpaid volunteers, for which no 
amounts have been reflected on the financial statements. 
 
The Mission reports gifts of land, buildings, and equipment as unrestricted support unless 
explicit donor stipulations specify how the donated assets must be used. Gifts of long-lived 
assets with explicit restrictions that specify how the assets are to be used and gifts of cash or 
other assets that must be used to acquire long-lived assets are reported as restricted support. 
Absent explicit donor stipulations about how long those long-lived assets must be maintained, 
the Mission reports expirations of donor restrictions when the donated or acquired long-lived 
assets are placed in service.  
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The Mission received in-kind contributions of food, clothing, furniture, household items, and 
various miscellaneous items that are of use to the clients they serve. These items are generally 
distributed on a next-day basis. The items received are valued based upon standards and 
practices developed by the Evangelical Council for Financial Accountability (ECFA). Equal 
amounts of contribution revenue and program expenses related to in-kind contributions of 
$2,593,508 and $2,699,945 were recognized for the years ended September 30, 2025 and 2024. 
 
Prior Period Adjustment 
 
During the year ended September 30, 2024, Management identified an immaterial reconciliation 
issue regarding accounts payable. As a result, the beginning balances of accounts payable and 
net assets without donor restrictions were adjusted. 
 
 
NOTE B -  LIQUIDITY AND RESERVES 
 
The following table reflects the Mission’s financial assets as of September 30, 2025 and 2024 
that could readily be made available within one year of the statements of financial position to 
fund general expenditures without limitations. Net assets with donor restrictions, except those 
restricted by donors for future capital projects, are restricted by purpose and are considered 
available for the next period. 
 
Assets available to meet cash needs for general expenditures within one year, without contractual 
or donor restrictions, as of September 30 consist of the following: 

 
2025 2024

Financial assets:
Cash and cash equivalents 3,591,731$   5,053,508$    
Promises to give, net -                    9,357             

Total financial assets 3,591,731     5,062,865      

Less those unavailable for general
expenditures within one year due to:

Financial assets restricted for capital projects -                    (1,810,000)    

Financial assets available to meet cash needs for 
general expenditures within one year 3,591,731$   3,252,865$    
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NOTE C -   PROPERTY AND EQUIPMENT 
 
Components of property and equipment as of September 30, 2025 and September 30, 2024 
consist of the following: 
 

2025 2024

Land 1,221,718$     1,183,380$     
Buildings and improvements 24,037,061 16,612,230
Equipment 1,203,522 997,782
Furniture and fixtures 2,706,014 2,271,915
Vehicles 656,104 649,757
Construction in progress -                     5,661,165

Total cost 29,824,419 27,376,229

Accumulated depreciation (7,722,689)     (6,486,683)     

Property and equipment, net 22,101,730$   20,889,546$   
 

 
Depreciation expense for the year ended September 30, 2025 and September 30, 2024 was 
$1,236,006 and $1,070,935, respectively. 
 
 
NOTE D -  LEASES 
 
As of September 30, 2025, the Mission has an active operating lease for occupancy of a 
warehouse and multiple operating lease agreements for the rental of office equipment, a trailer, 
and parking lot space. The lease agreements have no stipulated termination dates and can be 
terminated at any time at the discretion of either the lessor or lessee. The leases meet the 
definition of short‑term leases under ASC 842. Accordingly, the Mission has elected the 
short‑term lease exemption, and no right‑of‑use assets or lease liabilities are recognized. Lease 
costs are expensed as incurred. 
 
Rent expense for the years ended September 30, 2025 and September 30, 2024 was $56,610 and 
$86,915, respectively. 
 
 
NOTE E -  MORTGAGE PAYABLE 
 
In April 2014, the Mission entered into a mortgage note contract with BOK Financial pursuant to 
the Federal Home Loan Bank of San Francisco’s Affordable Housing Program in the amount of 
$1,000,000, collateralized by real estate. The note provided funds to be used for the Mission’s 
Men’s Center Expansion and Rehabilitation program. 
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The note is non-interest bearing and has a 15-year retention period, during which the Mission 
must comply with the terms of the agreement. Upon expiration of the retention period without 
default by the Mission, the note will be deemed satisfied, and the Mission will have no further 
obligations related to it. In the event of default, as defined in the note agreement, the outstanding 
principal balance would become immediately due and payable in full at the option of the lender. 
The Mission is in compliance with the terms of the agreement as of September 30, 2025 and 
2024. 
 
 
NOTE F -  NET ASSETS WITH DONOR RESTRICTIONS 
 
A summary of net assets with donor restrictions for the year ended September 30, 2025 is as 
follows: 
 

Beginning Satisfaction of Ending
Balance Contributions Restrictions Balance

Youth program 39,706$          3,742$           (43,448)$        -$                 
Refuge 1,855             50,958 (36,011)          16,802           
Summer kids camp -                    2,592             (2,592)           -                   
Capital projects 3,224,585       24,375           (3,248,960)     -                   

Total 3,266,146$     81,667$         (3,331,011)$    16,802$         
 

 
A summary of net assets with donor restrictions for the year ended September 30, 2024 is as 
follows: 
 

Beginning Satisfaction of Ending
Balance Contributions Restrictions Balance

Youth program -$                  272,424$       (232,718)$      39,706$         
Refuge -                    48,189           (46,334)          1,855             
Summer kids camp -                    8,216             (8,216)           -                   
Capital projects 6,340,954       1,990,650       (5,107,019)     3,224,585       

Total 6,340,954$     2,319,479$     (5,394,287)$    3,266,146$     
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NOTE G -  CONTRIBUTIONS IN KIND 
 
All donated goods were utilized by the Mission’s program and supporting services. There were 
no donor-imposed restrictions associated with the contributed goods. These contributions are 
recorded at fair value on the date received and recognized as both contribution revenue and 
program or supporting service expense. Donated goods are utilized directly in Mission programs 
and are not held for resale. No donor-imposed restrictions were associated with these 
contributions.  
 
Fair values are determined using market-based estimates consistent with ASC 820. Food items 
are valued using published wholesale values from nationally recognized sources (Level 2 inputs). 
Clothing, household goods, and furniture are valued using resale benchmarks such as ECFA 
thrift-industry guidelines (Level 2 inputs). When observable market data is unavailable, 
replacement-cost estimates adjusted for condition are used (Level 3 inputs). The Mission uses the 
principal market in which these goods are distributed. The donated goods contributed to the 
Mission consists of the following for the years ended September 30, 2025 and 2024: 
 

2025 2024
Program services

Men's ministries 213,074$         93,751$        
Family and youth ministries 1,531,377 1,780,480
Operations 612,871           678,132

Supporting services
Management and general 76,931 40,242
Fundraising 159,255 107,340

Total contributed goods 2,593,508$       2,699,945$    
 

 
 
NOTE H -  RETIREMENT PLAN 
 
The Mission provides a 401(k) retirement plan for its employees. During the years ended 
September 30, 2025 and 2024, the Mission contributed approximately $106,300 and $41,900, 
respectively, to the 401(k) retirement plan.  
 
Beginning January 1, 2024, the Mission changed its discretionary contribution from $200 per 
month to a dollar for dollar match up to 5% of gross pay for each eligible employee. An eligible 
employee is defined as an employee who has reached one year of employment with the Mission. 
All eligible employees are fully vested in their account after two years of service. 
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NOTE I -  COMMITMENTS AND CONTINGENCIES 
 
As of September 30, 2024, the Mission was committed to spending approximately $1,810,000 on 
various capital projects, including costs to complete the construction of the Refuge Men's Center. 
The Mission incurred approximately $5,360,000 in capital projects costs during the year ended 
September 30, 2024. 
 
During the year ended September 30, 2025, the Mission completed its capital campaign and 
related projects. As of September 30, 2025, there were no remaining commitments related to 
these projects. 
 
The Mission is subject to ordinary litigation, regulatory matters, and routine operating risks that 
arise in the normal course of operations. Management believes that existing matters are not 
expected to result in a material loss. 
 
However, in accordance with ASC 275, management notes that certain uncertainties could 
materially affect future results, including fluctuations in donated‑goods volume, dependency on 
contributions, and exposure to economic conditions affecting donor giving. Because the outcome 
of these uncertainties cannot be predicted, it is reasonably possible that changes in these 
conditions could have a material effect on the Mission’s financial position or operating results in 
the near term. 
 
 
NOTE J -  SUBSEQUENT EVENTS 
 
The Mission has evaluated subsequent events and their related disclosure through January 26, 
2026, which coincides with the financial statement issuance date and identified no such events. 
 
 


